
Figure 2
Commercial Mortgage Issues

-50

-40

-30

-20

-10

0

10

20

30

40

50

60

70

80

90

100

110

120

130

1977

1979

1981

1983

1985

1987

1989

1991

1993

1995

1997

1999

2001

$B
ili

o
n

s

Total Net Issues

  Nonfinancial corporate
business

  Nonfarm noncorporate
business

  REITs


