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Real Estate in 3D:
The Development of a Discipline Drama

By Dr. Maury Seldin*

Prologue

The development of real estate as a discipline may be viewed as a drama in the form of three acts. Act
I is the emergence of the discipline and its historical development. Act II is the current condition, espe-
cially the institutional arrangements. Act III is the future of the discipline and the role of the Homer Hoyt
Institute in that future.

What follows is the outline of the drama with an identification of some of the players. The reaction of
some of the players to this sketch will influence how the story plays out.

Act 1 is already under development. An idea for the first scene comes from Larry Wofford, a Hoyt Fellow
who, having read the book titled Geographical Voices: Fourteen Autobiographical Essays, asked me
what I thought of the idea as a model for real estate. He is proposing a comparable book as a project of
the Hoyt Fellows.

Real estate as a discipline is young enough that we still have some pioneers, and some of us personally
knew many of the earlier thought leaders. Furthermore, the discipline has had a rough time in academia
during the last four decades due to fallout from Ford and Carnegie reports that were quite negative about
specializations in schools of business administration.

Over the last four decades the place of real estate in the institutional structure of academia has changed
substantially, as has the curriculum. The future is highly uncertain. Among the risks is a further lessen-
ing of the role of real estate education in schools of business administration and a narrowing of the focus
of the discipline to a subset of finance. Additionally, while urban economics may continue to be taught
in economics departments, the risk is that the focus will be so narrow as to exclude much treatment of
the interdisciplinary aspects of real estate.

The Hoyt Group, with the right partners, can significantly alter the course of events that will form the
future character of the discipline. Our interest is in the quality of decisions relating to real estate. We
have a track record of bridging the gap between industry and academia. Much of the change in the dis-
cipline comes thru research and related programs.
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Advanced Studies Institute in Real Estate and Land Economics which houses the Weimer School of Advanced Studies in Real Estate
and Land Economics, (2) Home Hoyt Institute, the support organization for the Weimer School, and (3) Hoyt Advisory Services,
the R&D unit, a wholly-owned subsidiary engaged in research and consulting. Together, these serve as a think tank in real estate
and urban land economics. See the Hoyt Group at www.hoyt.org
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